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Editor’s	note:	This	is	a	personal	story	shared	as	an	anecdote.	You	should	definitely	NOT	look	to	this	example	for	your	own	CFA	preparation	approach	(unless	desperate)!	Hi,	I’m	Scott,	and	a	few	years	ago,	I	passed	my	CFA	Level	1	with	just	2	weeks	worth	of	studying.		I	started	two	Saturdays	away	from	the	actual	test	having	done	no	more	than	a
cursory	glance	at	my	books	beforehand.	And	somehow,	incredibly,	I	managed	to	pass.	Zee	wrote	to	me	one	day	asking	if	I’d	like	to	share	my	story	with	300Hours	readers	on	how	to	pass	CFA	Level	1	in	2	weeks.	Over	the	course	of	the	Christmas	holidays,	I	wrote	my	experience	down.	So,	here	is	my	story.	I	believe	a	significant	factor	that	allowed	me	to
pull	this	off	was	my	background,	both	in	work	and	education.		I	read	Economics	at	Oxford	and	did	pretty	well	–	that	helped	me	save	time	in	some	of	the	basics	of	CFA	Level	1.	I	was	also	a	management	consultant	for	investment	banks	and	wealth	managers.	Consultant	projects	range	from	several	weeks	to	several	months,	and	having	3	years	experience
at	the	time,	I	had	a	wide	range	of	knowledge	and	expertise	across	several	financial	sectors.	Without	a	relevant	background	in	work	and	education,	I	don’t	think	this	would	have	been	possible	for	me.	I	didn’t	choose	to	attempt	to	take	CFA	Level	1	with	only	two	weeks	worth	of	prep	–	I	basically	had	no	other	choice.	My	biggest	mistake	was	to
underestimate	how	little	time	and	drive	I	would	have	for	the	exams.	I	always	did	well	in	exams	in	the	past	and	thought	that	this	would	be	just	like	the	others.	Although	the	exam	itself	was	probably	not	too	different	in	difficulty,	balancing	it	with	work	was	the	problem.	I	was	rammed	with	a	high-pressure	project	about	3	months	before	the	exam,	working
80-100	hour	weeks.	This	meant	that	I	didn’t	have	any	time	to	do	anything	else,	never	mind	think	about	studying	for	the	CFA	exams.	As	the	exams	approached,	I	had	two	choices	–	either	forgo	the	exam	and	waste	the	money	I	paid	for	the	signup	fees	and	materials,	or	try	and	pass	with	by	the	skin	of	my	teeth.	Two	weeks	before	exam	day,	I	chose	to	push
for	it	and	see	what	happens.	I	took	a	full	10	working	days	off	to	study	for	the	CFA	Level	1.	That	was	already	a	very	painful	sacrifice,	but	nothing	compared	to	what	I	had	to	endure	in	the	following	two	weeks.	Throughout	the	entire	two	weeks,	I	dedicated	all	of	my	time	to	studying.	I	didn’t	leave	my	flat	and	lived	off	takeout	meals.	I	had	told	my	friends,
girlfriend	and	parents	that	I	would	be	incommunicado	for	two	weeks	so	I	didn’t	speak	to	any	of	them	either,	save	for	a	few	online	chats	here	and	there.	Basically	I	became	a	hobo	for	two	weeks	in	my	own	home.	And	what	did	I	get	done?	I’d	say	there	were	3	important	things	that	I	got	right,	given	my	situation:	Starting	with	exam	papers	allowed	me	to
roughly	understand	what	areas	I	would	need	more	studying	in	and	what	areas	I	could	go	light	on.	By	the	end	of	the	two	weeks,	I	managed	about	4	papers	under	proper	exam	conditions,	and	speed-read	about	6	more	–	reading	the	question	and	immediately	going	through	the	model	answers.	Practice	exams	really	helped	tune	my	studying	–	I	would
recommend	it	regardless	of	whether	you’re	time	constrained	or	not.	I	totally	do	NOT	recommend	this	to	current	CFA	Level	1	candidates.	But	apart	from	doing	the	practice	questions	in	the	exams,	I	skipped	these	3	topics:	Economics:	light	weighting	in	exam,	and	I	could	wing	it	a	little	based	on	what	I	learned	in	school	Corporate	Isuers:	light	weighting
in	exam,	and	I	had	a	bit	of	experience	from	my	job	that	helped	me	Derivatives:	light	weighting	in	exam,	and	I	also	found	the	exam	questions	very	confusing	and	not	worth	the	time	I	think	I	prioritized	right	in	terms	of	topics	to	study	for	Level	1,	but	since	I	don’t	know	otherwise,	I	can’t	really	say.	Of	course,	binning	topics	is	something	I’d	only
recommend	if	you	had	no	other	choice	and	had	to	prioritize.	I	particularly	regret	not	giving	myself	a	good	grounding	in	Derivatives	–	CFA	Level	2	only	got	worse	and	I	had	to	go	back	to	Level	1	and	cover	a	lot	of	ground.	This	was	based	on	advice	from	a	colleague.	As	Ethics	is	tailor-made	to	the	CFA	curriculum,	it	was	the	one	topic	that	I	had	no
previous	knowledge	or	experience	about.	By	leaving	it	to	the	last	few	days	approaching	the	exam,	I	already	had	a	good	idea	of	what	to	read	up	on	based	on	the	questions	I’ve	seen	in	the	practice	exams	I’ve	attempted	so	far.	And	since	Ethics	is	also	a	lot	of	memorization,	it	made	sense	to	read	up	on	it	closer	to	the	exam.	I	don’t	think	anyone	can	say
they	WILL	pass	the	CFA	exam	with	this	little	time	left	to	prepare	with	any	certainty.	I	did	think	that	I	stood	a	much	better	chance	than	others,	given	my	background	and	prep,	but	in	the	end	I	know	that	luck	was	a	huge	factor.	If	you’re	relatively	new	to	finance	concepts	and	materials,	passing	with	just	2	weeks	preparation	is	probably	out	of	the
question	altogether.	I	was	fortunate	to	have	a	job	highly	relevant	to	several	CFA	topics,	further	supported	by	an	economics	education.	It	effectively	allowed	me	to	skip	through	a	majority	of	the	time	needed	to	study	the	topic,	although	you’ll	still	need	to	do	practice	exams	to	familiarise	yourself	with	the	question	format.	Passing	CFA	Level	1	with	a
hodgepodge	understanding	of	the	material	also	had	consequences	in	Levels	2	and	3.	I	struggled	with	a	lot	of	material	in	the	later	levels.	I	had	to	relearn	a	lot	of	the	basics	of	Level	1	just	to	understand	what	was	going	on	for	most	of	the	Level	2	topics.	It’s	worthwhile	building	a	solid	foundation	and	study	routine	since	CFA	Level	1,	if	you’re	serious
about	passing	and	become	a	CFA	Charterholder.	If	you	do	find	yourself	in	this	situation,	sticking	to	what	I	did	will	probably	give	you	the	best	chance	of	passing.	But	if	passing	is	your	main	concern,	the	surest	way	to	maximise	your	chances	would	be	to	start	early	and	have	a	study	plan.	At	the	end	of	the	day,	yes,	I	did	pass	with	just	two	weeks	of	study.
But	I	think	I	was	INCREDIBLY	lucky	to	have	managed.	I’m	glad	I	studied	hard	and	tried	to	pass	it	instead	of	waiting	for	the	next	exam.	But	I’m	not	confident	I	could	do	it	again.	Have	you	got	any	questions	to	ask	about	Scott’s	experience?	Comment	below!	Meanwhile,	here	are	other	related	articles	of	interest	to	help	your	CFA	Level	1	preparations:
Skip	to	main	content	Reddit	and	its	partners	use	cookies	and	similar	technologies	to	provide	you	with	a	better	experience.	By	accepting	all	cookies,	you	agree	to	our	use	of	cookies	to	deliver	and	maintain	our	services	and	site,	improve	the	quality	of	Reddit,	personalize	Reddit	content	and	advertising,	and	measure	the	effectiveness	of	advertising.	By
rejecting	non-essential	cookies,	Reddit	may	still	use	certain	cookies	to	ensure	the	proper	functionality	of	our	platform.	For	more	information,	please	see	our	Cookie	Notice	and	our	Privacy	Policy.	Editor’s	note:	This	is	a	personal	story	shared	as	an	anecdote.	You	should	definitely	NOT	look	to	this	example	for	your	own	CFA	preparation	approach	(unless
desperate)!	Hi,	I’m	Scott,	and	a	few	years	ago,	I	passed	my	CFA	Level	1	with	just	2	weeks	worth	of	studying.		I	started	two	Saturdays	away	from	the	actual	test	having	done	no	more	than	a	cursory	glance	at	my	books	beforehand.	And	somehow,	incredibly,	I	managed	to	pass.	Zee	wrote	to	me	one	day	asking	if	I’d	like	to	share	my	story	with	300Hours
readers	on	how	to	pass	CFA	Level	1	in	2	weeks.	Over	the	course	of	the	Christmas	holidays,	I	wrote	my	experience	down.	So,	here	is	my	story.	I	believe	a	significant	factor	that	allowed	me	to	pull	this	off	was	my	background,	both	in	work	and	education.		I	read	Economics	at	Oxford	and	did	pretty	well	–	that	helped	me	save	time	in	some	of	the	basics	of
CFA	Level	1.	I	was	also	a	management	consultant	for	investment	banks	and	wealth	managers.	Consultant	projects	range	from	several	weeks	to	several	months,	and	having	3	years	experience	at	the	time,	I	had	a	wide	range	of	knowledge	and	expertise	across	several	financial	sectors.	Without	a	relevant	background	in	work	and	education,	I	don’t	think
this	would	have	been	possible	for	me.	I	didn’t	choose	to	attempt	to	take	CFA	Level	1	with	only	two	weeks	worth	of	prep	–	I	basically	had	no	other	choice.	My	biggest	mistake	was	to	underestimate	how	little	time	and	drive	I	would	have	for	the	exams.	I	always	did	well	in	exams	in	the	past	and	thought	that	this	would	be	just	like	the	others.	Although	the
exam	itself	was	probably	not	too	different	in	difficulty,	balancing	it	with	work	was	the	problem.	I	was	rammed	with	a	high-pressure	project	about	3	months	before	the	exam,	working	80-100	hour	weeks.	This	meant	that	I	didn’t	have	any	time	to	do	anything	else,	never	mind	think	about	studying	for	the	CFA	exams.	As	the	exams	approached,	I	had	two
choices	–	either	forgo	the	exam	and	waste	the	money	I	paid	for	the	signup	fees	and	materials,	or	try	and	pass	with	by	the	skin	of	my	teeth.	Two	weeks	before	exam	day,	I	chose	to	push	for	it	and	see	what	happens.	I	took	a	full	10	working	days	off	to	study	for	the	CFA	Level	1.	That	was	already	a	very	painful	sacrifice,	but	nothing	compared	to	what	I	had
to	endure	in	the	following	two	weeks.	Throughout	the	entire	two	weeks,	I	dedicated	all	of	my	time	to	studying.	I	didn’t	leave	my	flat	and	lived	off	takeout	meals.	I	had	told	my	friends,	girlfriend	and	parents	that	I	would	be	incommunicado	for	two	weeks	so	I	didn’t	speak	to	any	of	them	either,	save	for	a	few	online	chats	here	and	there.	Basically	I
became	a	hobo	for	two	weeks	in	my	own	home.	And	what	did	I	get	done?	I’d	say	there	were	3	important	things	that	I	got	right,	given	my	situation:	Starting	with	exam	papers	allowed	me	to	roughly	understand	what	areas	I	would	need	more	studying	in	and	what	areas	I	could	go	light	on.	By	the	end	of	the	two	weeks,	I	managed	about	4	papers	under
proper	exam	conditions,	and	speed-read	about	6	more	–	reading	the	question	and	immediately	going	through	the	model	answers.	Practice	exams	really	helped	tune	my	studying	–	I	would	recommend	it	regardless	of	whether	you’re	time	constrained	or	not.	I	totally	do	NOT	recommend	this	to	current	CFA	Level	1	candidates.	But	apart	from	doing	the
practice	questions	in	the	exams,	I	skipped	these	3	topics:	Economics:	light	weighting	in	exam,	and	I	could	wing	it	a	little	based	on	what	I	learned	in	school	Corporate	Isuers:	light	weighting	in	exam,	and	I	had	a	bit	of	experience	from	my	job	that	helped	me	Derivatives:	light	weighting	in	exam,	and	I	also	found	the	exam	questions	very	confusing	and	not
worth	the	time	I	think	I	prioritized	right	in	terms	of	topics	to	study	for	Level	1,	but	since	I	don’t	know	otherwise,	I	can’t	really	say.	Of	course,	binning	topics	is	something	I’d	only	recommend	if	you	had	no	other	choice	and	had	to	prioritize.	I	particularly	regret	not	giving	myself	a	good	grounding	in	Derivatives	–	CFA	Level	2	only	got	worse	and	I	had	to
go	back	to	Level	1	and	cover	a	lot	of	ground.	This	was	based	on	advice	from	a	colleague.	As	Ethics	is	tailor-made	to	the	CFA	curriculum,	it	was	the	one	topic	that	I	had	no	previous	knowledge	or	experience	about.	By	leaving	it	to	the	last	few	days	approaching	the	exam,	I	already	had	a	good	idea	of	what	to	read	up	on	based	on	the	questions	I’ve	seen	in
the	practice	exams	I’ve	attempted	so	far.	And	since	Ethics	is	also	a	lot	of	memorization,	it	made	sense	to	read	up	on	it	closer	to	the	exam.	I	don’t	think	anyone	can	say	they	WILL	pass	the	CFA	exam	with	this	little	time	left	to	prepare	with	any	certainty.	I	did	think	that	I	stood	a	much	better	chance	than	others,	given	my	background	and	prep,	but	in	the
end	I	know	that	luck	was	a	huge	factor.	If	you’re	relatively	new	to	finance	concepts	and	materials,	passing	with	just	2	weeks	preparation	is	probably	out	of	the	question	altogether.	I	was	fortunate	to	have	a	job	highly	relevant	to	several	CFA	topics,	further	supported	by	an	economics	education.	It	effectively	allowed	me	to	skip	through	a	majority	of	the
time	needed	to	study	the	topic,	although	you’ll	still	need	to	do	practice	exams	to	familiarise	yourself	with	the	question	format.	Passing	CFA	Level	1	with	a	hodgepodge	understanding	of	the	material	also	had	consequences	in	Levels	2	and	3.	I	struggled	with	a	lot	of	material	in	the	later	levels.	I	had	to	relearn	a	lot	of	the	basics	of	Level	1	just	to
understand	what	was	going	on	for	most	of	the	Level	2	topics.	It’s	worthwhile	building	a	solid	foundation	and	study	routine	since	CFA	Level	1,	if	you’re	serious	about	passing	and	become	a	CFA	Charterholder.	If	you	do	find	yourself	in	this	situation,	sticking	to	what	I	did	will	probably	give	you	the	best	chance	of	passing.	But	if	passing	is	your	main
concern,	the	surest	way	to	maximise	your	chances	would	be	to	start	early	and	have	a	study	plan.	At	the	end	of	the	day,	yes,	I	did	pass	with	just	two	weeks	of	study.	But	I	think	I	was	INCREDIBLY	lucky	to	have	managed.	I’m	glad	I	studied	hard	and	tried	to	pass	it	instead	of	waiting	for	the	next	exam.	But	I’m	not	confident	I	could	do	it	again.	Have	you
got	any	questions	to	ask	about	Scott’s	experience?	Comment	below!	Meanwhile,	here	are	other	related	articles	of	interest	to	help	your	CFA	Level	1	preparations:	Prepare	for	any	examIt’s	really	surprising	to	see	the	lack	of	online	guidance	for	the	CFA	exams.	When	I	went	to	look	for	advice,	I	hardly	found	any	and	the	scene	hasn’t	changed	a	lot	since
then.	Most	of	the	articles	I	could	find	online	were	not	honest	and	unbiased	opinions	but	rather	reviews	of	courses	by	different	course	providers.	I	just	could	not	find	proper	guidance	outside	the	paid	prep	community	and	I	found	that	to	be	really	frustrating.I	did	get	some	good	advice	from	very	scattered	sources	like	Quora	and	300hours.com	but	I	just
had	to	read	past	a	lot	of	articles	before	I	could	really	find	out	what	could	work	for	me	and	then	try	it	out.	And	I	think	for	level	1,	getting	good	advice	is	very	important	because	you	have	absolutely	no	idea	of	the	exam,	unlike	the	case	where	you	would	have	a	fair	knowledge	for	level	2	and	3.With	July	creeping	in	on	us,	some	of	us	have	probably	started
to	prepare	for	the	December	2020	exams.	And	this	year	it’s	a	doozy	since	all	3	levels	will	be	attempting	together	in	December	for	the	first	time.To	get	e-mail	updates	for	the	coming	articles,	please	subscribe	to	my	website.Even	though	I	wanted	to	finish	the	exam	in	18	months,	it	has	taken	most	of	the	major	5	years	of	my	life.	Here	the	tips	and	tricks
that	I	wish	I	had	known	when	I	started	and	that	can	help	you	to	clear	the	December	2020	exam:1)	Select	the	sequence	on	subjects	based	on	efforts	vs.	weightage	instead	of	just	weightage.It’s	very	important	to	choose	the	subject	order	to	study	but	since	we	don’t	know	anything	about	the	subjects	and	the	exam,	we	end	up	studying	in	the	same	order	as
the	CFA	books	are	published	in.	It’s	the	same	process	we	use	when	we	invest	equal	amounts	in	every	investment	strategy	when	we	first	start	out.What	this	means	is	that	you	should	try	to	prioritize	the	subjects	which	take	fewer	efforts	and	maybe	lesser	time	to	prepare	for	the	same	amount	of	weights.Example:	Derivatives	and	Alternative	investments
both	have	5%	weightage	in	the	exam	but	effort-wise	I	would	say	Alternative	Investments	isn’t	even	half	of	Derivatives.	So	you	should	actually	focus	on	Alternatives	instead	of	derivatives,	especially	when	pressed	for	time.This	might	not	seem	natural	at	first	because	we	have	learnt	to	tackle	the	toughest	subjects	first.	Since	they	take	time,	we	choose	to
work	on	them	first.	But	its	not	necessarily	the	smartest	way.	This	exam	is	a	marathon	and	is	very	exhausting,	and	you	should	try	to	secure	as	many	scoring	subjects	in	the	beginning	and	then	keep	working	on	the	rest.2)	Start	small.Especially	in	the	beginning,	start	small.	Start	with	1	page	or	10	minutes	of	study.	Once	you	are	done,	stop	and	get	up.
Don’t	study	anymore	for	the	day.	This	helps	establish	timing	and	habit,	in	a	much	easier	fashion.	It	helps	by	making	the	friction	to	start	studying	much	smaller	nad	not	let	you	get	overwhelmed	in	the	very	beginning.Once	the	habits	are	set	and	you	are	comfortable	with	the	schedule,	start	increasing	the	magnitude.3)	Use	time	as	a	limit	and	not
quantity.Studying	everyday	or	for	long	hours	in	a	week,	especially	with	a	full-time	job	is	really	tough.	Keep	an	aim	to	say	study	for	1	hour	and	1	hour	only.	No	more,	no	less.	This	helps	you	to	stay	on	track	since	you	know	in	that	1	hour	you	will	get	up	and	get	back	to	life.	Make	sure	you	plan	out	your	1	hour	in	advance	and	stick	to	that.	Not	studying
more	than	that	1	hour,	even	if	you	can	help	you	to	keep	your	steam	going	for	longer	and	not	feel	exhausted	and	overwhelmed.Faraday’s	law	also	applies	to	this.	if	you	keep	an	unlimited	time	to	study,	you	will	keep	pushing	and	pushing	to	cover	up	the	entire	morning	or	night	and	ultimately	end	up	covering	more	or	less	the	same	amount	of	material.4)
Use	PomodoroThis	is	a	technique	where	you	do	concentrated	activity	(study/work)	for	a	short	amount	of	time,	take	a	break	and	start	again.	Usually,	the	pattern	is	to	take	a	5-minute	break	after	25	minutes	of	concentrated	studying.	Again	this	helps	to	break	down	large	chunks	of	work	into	smaller	segments	and	make	it	easier.I	would	study	for	25
minutes	(which	seems	quite	easy),	take	a	break	for	5	minutes,	study	exactly	for	25	minutes	again	and	then	get	up.	No	more	studies,	so	no	more	excuses.There	a	lot	of	apps	in	the	Andriod	and	iOS	stores	for	Pomodoro	timers,	just	download	any	one	of	them	to	get	started.5)	Choose	the	right	technique	of	study	—	Active	recall	and	memorizationIf	reading
is	not	your	preferred	medium,	watch	youtube	videos.	For	level	1,	I	used	the	free	level	1	videos	from	Mark	Meldrum	on	youtube.	Even	though	they	are	a	bit	long,	he	explains	the	concepts	very	well	in	his	videos.I	would	also	not	suggest	making	notes.	If	you	use	Schweser,	is	it	already	concise	material	and	making	notes	would	use	up	a	lot	of	time.	Instead,
solve	as	many	questions	as	you	can	to	memorize	concepts	better.	Studies	show	reading	notes	multiple	times	does	not	re-affirm	any	concepts	or	help	you	memorize.	Instead,	active	recalling	through	questions	will	help	you	more.	Active	recall	is	the	same	process	that	works	in	flashcards	and	helps	memorize	better.Point	is	to	use	the	method	of	learning
the	concepts	that	suits	you	best	but	practising	as	many	questions	as	possible	once	you	learn	the	concept	will	help	you	remember	the	matter	better	and	for	longer6)	Tackling	End	of	Chapter	Questions	(EOC)	and	Practice	testsFor	many	of	us,	these	are	the	only	questions	banks	we	have	available	and	for	level	1,	I	would	say	these	are	more	than	enough.
Use	the	EOC	to	understand	concepts	and	not	to	score.	When	you	revisit	chapter	later,	just	solve	the	ones	you	didn’t	understand.	Solving	questions	that	we	already	know	doesn’t	help	us	and	wastes	a	lot	of	time.	So	concentrate	on	questions	that	you	can’t	solve.When	you	tackle	practice	papers,	start	by	solving	it	in	your	head.	Discuss	with	yourself	the
process	of	solving	it.	Go	step	by	step.	The	point	is	not	to	get	the	final	answer	but	to	understand	the	process	of	solving.Keep	2–3	practice	tests	to	test	your	level	of	prep	at	the	end.	Test	yourself	under	exam	conditions	score	yourself.	Study	what	you	still	don’t	get	and	only	that.	DO	NOT	keep	revisiting	the	entire	syllabus,	instead	concentrate	on	only	what
you	still	don’t	know	or	remember.	This	will	save	time	and	efforts.7)	Study	Ethics	in	the	very	endI	am	sure	you	must	have	heard	this	so	many	times,	but	let	me	re-iterate	—	leave	Ethics	for	the	end.	Ethics	is	not	something	you	need	to	memorize	but	you	do	need	to	understand	the	type	of	answer	they	expect.	It’s	an	important	but	boring	subject.	Starting
with	this	won’t	lead	you	anywhere	and	eat	up	a	lot	of	your	time.	Ultimately,	you	will	have	to	revisit	it	towards	the	end.	So	just	study	it	in	the	end.	You	are	welcome!Please	subscribe	to	get	my	secret	formula	to	get	an	edge	during	the	exam.All	the	best	for	your	exam	and	don’t	forget	to	study	smart.Love,Arunikawww.theplacesyoullfly.com	It	is	very	clear
that	the	CFA	program	is	probably	going	to	be	one	the	most	demanding	thing	you	have	ever	done.	Too	many	people	take	these	exams	too	lightly,	but	here	we	are	talking	about	a	six-hour	exam	with	two	hundred	and	forty	ABC	questions	from	10	chapters.	This	means	that	you	have	one	minute	and	a	half	to	answer	each	question.	If	you	currently	feel	that
you	don’t	have	enough	time	left	to	study	for	the	suggested	300	hours	until	the	examination	date,	then	no	need	to	worry	anymore	because	this	is	just	the	right	place	for	you.	Simply	follow	the	steps	and	study	plan	below	and	thank	me	later.	Too	many	people	have	little	or	no	idea	about	the	CFA	exams	and	two	months	might	seem	too	much	a	time	for
examination	preparation.	But	here	we	are	talking	about	a	six-hour	exam	with	two	hundred	and	forty	ABC	questions	from	10	chapters	with	an	expected	preparation	time	of	300	hours.	If	you	are	currently	in	this	situation,	then	no	need	to	worry	anymore	because	this	is	just	the	right	place	for	you.	Simply	follow	the	steps	and	study	plan	below	and	thank
me	later.	More	details	about	the	exam	Steps	1	and	2:	Readings	and	Practice	Questions	Now	you	have	a	syllabus	of	more	than	3300	pages	to	be	read	within	2	months.	I	am	sure	that	is	a	bit	scary,	especially	for	those	who	are	employed	on	a	full-time	basis	because	it	calls	for	a	clean	50	pages	per	day	with	literally	no	day	off.	Here	at	AnalystPrep,	we	have
invested	a	lot	of	time	in	coming	up	with	the	most	comprehensive	summaries	of	each	chapter	with	respect	to	the	different	study	sessions.		Registering	to	the	premium	version	of	this	website	guarantees	you	access	to	all	the	summaries.	We	also	provide	an	explanation	and	an	example	of	each	learning	session	for	free.	Find	time	within	your	schedule	to
thoroughly	go	through	the	summaries	and	understand	every	bit	possible	because	the	exams	are	usually	unpredictable.	It	is	also	of	very	great	importance	to	take	your	own	short	notes	as	it	is	proven	to	be	more	effective	for	most	people.	Be	very	keen	on	taking	notes	to	ensure	you	don’t	miss	any	important	points	in	your	revision.	After	every	session,
there	are	practice	questions.	These	questions	have	been	put	there	to	help	you	track	your	level	of	understanding	in	every	topic.	Make	sure	you	attempt	the	practice	questions	immediately	after	you	are	done	with	a	section.	More	practice	questions	can	always	be	obtained	from	this	website	at	any	time.	Suggested	Schedule	–	Study	Plan:	Chapter	Readings
(days)	Practice	Questions	(days)	Ethical	and	Professional	Standards	2	1	Quantitative	Methods	5	2	Economics	5	1	Financial	Reporting	and	Analysis	10	3	Corporate	Finance	3	1	Portfolio	Management	3	1	Equity	4	1	Fixed	Income	5	2	Derivatives	3	0.5	Alternative	Investments	1	0.5	Step	3:	Mock	Exams	We	also	suggest	you	take	at	least	2	mock	exams	(4	if
possible)	during	these	two	months.	To	maximize	your	learning	experience,	please	follow	the	instructions	on	how	to	use	mock	exams.	Use	your	past	experiences	Understand	your	academic	and	work	background	in	terms	of	what	chapter	you	understand	best	and	which	chapter	gives	you	a	hell	of	a	time.	This	will	help	you	plan	your	study	schedule	and
allocate	more	time	to	those	subjects	that	are	harder	than	the	rest.	Also,	understand	the	number	of	pages	per	topic	and	topic	difficulty.	Financial	Reporting	and	Analysis,	for	example,	is	known	as	being	one	of	the	most	difficult	chapters	while	Equity	Investment	has	been	identified	by	many	as	the	easier	chapter	of	the	exam.	Clearly,	more	time	should	be
allocated	to	Financial	Reporting	and	Analysis	than	to	Equity	Investments.	If	you	have	some	background	knowledge	in,	say	economics,	you	will	have	to	definitely	allocate	less	time	to	this	chapter.	The	Ethics	Trap	Ethical	and	Professional	Standards	has	been	allocated	a	high	fraction	(15%)	of	the	whole	syllabus	in	each	of	the	three	levels	and	therefore	it
should	be	given	high	priority.	Keep	in	mind	that	the	grading	system	used	by	the	Institute	is	not	available	to	the	public,	but	we	know	by	analyzing	the	candidates’	results	that	it’s	really	hard	to	pass	the	exam	with	a	bad	score	in	the	Ethics	section.	It	is	upon	you	to	now	do	much	practice	in	preparation	for	the	exam.	Find	enough	time	for	those	parts	that
are	difficult	for	you.	Find	practical	and	real-life	examples	from	our	website	and	attempt	as	many	as	you	can.	Also,	ensure	you	have	time	to	go	through	the	mock	exams	before	it	is	too	late.	For	the	two	months,	spending	an	average	of	five	days	per	topic	will	work	for	you.	The	remaining	days	can	comfortably	be	used	in	taking	mock	exams	and	revising
them.	Step	4:	Rest	Whether	you	are	a	student,	employed	or	unemployed,	dedication	is	all	the	course	calls	for.	Find	enough	time	for	your	studies,	and	remember	to	also	spare	time	for	family	and	friends.	It	refreshes	your	mind	and	body.	With	all	these	steps	followed	strictly,	success	at	first	attempt	is	guaranteed.	Stay	on	Track	with	Daily	Practice
Following	a	study	plan	is	great—but	mastering	the	CFA	exam	takes	practice.	Reinforce	each	week’s	learning	with	topic-based	quizzes	and	timed	questions.	Start	Practicing	with	AnalystPrep	Yes,	many	candidates	pass	CFA	Level	1	with	just	2	months	of	preparation,	especially	if	they	have	a	strong	background	in	finance	or	accounting.	Success	depends
on	consistency,	structured	study	plans,	and	focused	revision	using	practice	questions	and	mock	exams.	You’ll	need	to	study	around	4	to	6	hours	daily	over	60	days	to	hit	the	recommended	300-hour	preparation	mark.	This	can	be	split	into	focused	sessions	covering	readings,	formula	reviews,	and	practice	questions.	It’s	challenging	but	doable.	If	you’re
working	full-time,	aim	for	3	hours	on	weekdays	and	6–8	hours	on	weekends.	Focus	on	core	topics	like	Ethics,	Financial	Reporting,	and	Quant	Methods	to	maximize	efficiency.	Focus	on	high-weight	topics	first:	Ethics	(15–20%)	Financial	Reporting	and	Analysis	(13–17%)	Quantitative	Methods	(8–12%)	Fixed	Income	(10–12%)These	areas	offer	the	highest
ROI	in	scoring.	Use	a	structured	daily	study	calendar.	Spend	the	first	4–5	weeks	on	core	concepts	and	CFA	readings.	The	last	2–3	weeks	should	focus	on	mock	exams,	topic	tests,	and	reviewing	weak	areas.	Practice	daily	with	timed	quizzes	to	build	exam	stamina.	Yes.	AnalystPrep	offers	a	study	calendar,	practice	questions,	and	mock	exams	tailored	for
fast-track	learners.	These	tools	are	especially	helpful	if	you’re	short	on	time	and	need	high-yield	resources.	Your	biggest	investment	in	the	Chartered	Financial	Analyst	(CFA)	Charter	is	your	time,	so	spend	it	efficiently.	The	CFA	Institute,	which	administers	the	exam,	suggests	that	you	take	about	300	hours	of	preparation	time	for	the	Level	I	exam.	The
amount	of	time	required	to	study	for	the	exam	can	be	greater	for	those	with	a	poor	background	in	the	subject	matter	and	less	for	those	who	have	a	strong	background	in	the	subjects	that	the	CFA	curriculum	covers.	As	a	guide	for	a	study	plan,	let’s	use	this	estimate	of	300	hours	of	reading	and	practice	hours	as	a	benchmark.	Passing	the	CFA	Level	I
exam,	which	has	had	around	a	40%	pass	rate,	requires	following	a	solid	study	plan.Successful	Level	I	candidates	spend	more	than	300	hours	preparing	for	the	exam	on	average.The	best	strategy	is	to	leave	at	least	four	months	to	finish	all	the	reading	material.Don’t	neglect	end-of-chapter	questions.	They	will	help	reveal	weak	points.Allow	four	weeks
before	the	exam	date	to	review	questions	and	have	practice	sessions,	while	setting	aside	at	least	one	day	to	simulate	exam	conditions	at	home.	The	CFA	Level	I	exam	covers	10	topics	with	different	weights	in	the	exam	and	each	topic	has	its	own	sub-sections.	A	good	way	to	manage	your	study	time	is	by	allocating	study	time	based	on	each	topic’s
weight.	There	are	93	learning	modules	in	the	2025	Level	I	CFA	exam.	The	table	below	summarizes	the	distribution	of	300	hours	of	reading	on	the	different	exam	topic	areas.	It’s	often	best	to	leave	at	least	four	months	for	readings	and	the	last	month	for	revision	and	practice.	If	you	read	two	hours	per	day	on	weekdays	and	eight	hours	on	the	weekends,
then	it	will	take	about	17	weeks	(four	months)	to	complete	all	of	the	readings.	Weekends	and	nonworking	days	are	the	best	time	to	study	for	the	CFA	exam.	During	the	week,	you	likely	will	not	have	time	for	practice	questions,	in	addition	to	end-of-chapter	questions.	Therefore,	plan	to	spend	an	additional	two	to	four	hours	during	the	weekend	on
practice	questions.	Do	not	forget	that	the	more	you	practice,	the	higher	your	chances	of	being	successful	on	the	exam.	You	cannot	add	the	CFA	designation	after	your	name	until	you	have	passed	all	three	exams	and	earned	CFA	Charterholder	status.	Do	not	forget	end-of-chapter	questions,	and	always	write	down	your	results	to	track	your	progress.
End-of-chapter	questions	will	give	you	an	overview	of	what	areas	are	tested	on	the	exam,	so	you	can	be	more	focused	on	these	areas.	Additionally,	these	questions	will	reveal	the	weaker	areas	that	you	must	focus	on	to	improve.	The	following	table	summarizes	how	to	best	allocate	your	study	time	for	the	various	CFA	exam	topics	if	you	were	to	give
yourself	about	300	hours	and	four	months	(120	days)	to	study.	Use	this	table	as	a	benchmark	and	customize	your	study	routine	to	suit	your	circumstances.	CFA	Level	I	Exam	Topic	Areas	Topic	Area	Weight	Hours	Based	on	300-Hour	Schedule	Days	to	Allocate	Ethical	and	Professional	Standards	15%–20%	50	20	days	Quantitative	Methods	6%-9%	22	9
days	Economics	6%-9%	22	9	days	Financial	Statement	Analysis	11%-14%	37	15	days	Corporate	Issuers	6%-9%	22	9	days	Portfolio	Management	8%-12%	30	12	days	Equity	Investments	11%-14%	37	15	days	Fixed	Income	11%-14%	37	15	days	Derivatives	5%–8%	19	7	days	Alternative	Investments	7%-10%	24	9	days	Total	100%	300	120	days	Source:
CFA	Institute	After	decades	of	paper-based	exams,	the	CFA	exams	have	changed	to	computer-based	testing.	The	Level	I	exam	is	offered	in	February,	May,	August,	and	November	while	the	Level	II	exam	can	be	written	in	May,	August,	or	November.	Level	III	candidates	sit	for	the	exam	in	February	and	August.		Taking	these	dates	into	account,	allow
yourself	four	weeks	before	the	exam	date	to	review	questions	and	have	practice	sessions.	During	this	period,	you	should	practice	more	intensively	than	in	previous	periods.	The	CFA	Institute	will	give	you	mock	exams.	It’s	recommended	that	you	set	aside	at	least	one	day	to	simulate	exam	conditions	at	home	with	the	mock	test.	Two	2.25-hour	sessions
with	an	optional	break	in	between	are	advised,	to	reflect	the	timing	and	structure	of	the	computer	exam.	The	mock	exam	will	help	you	to	be	well-prepared	physiologically	for	the	exam.	It	can	also	be	worthwhile	to	take	a	two-	to	four-week	study	leave	from	work	during	the	final	phase	of	your	preparation.	Preparation	for	all	three	levels	of	the	CFA	exams
requires	a	serious	commitment	to	following	a	structured	study	plan.	According	to	the	CFA	Institute,	the	average	annual	pass	rate	from	2015	to	2024	for	the	CFA	Level	I	exam	was	40%.	For	the	August	2024	exam,	the	pass	rate	was	just	44%.	This	statistic	indicates	that	only	dedicated	candidates	are	likely	to	pass	the	exam,	so	be	prepared	to	make	the
necessary	sacrifices	and	put	in	the	required	effort.	And	remember,	passing	Level	I	is	only	the	first	step	to	receiving	a	CFA	Charter—there	are	two	more	rigorous	exams	to	go.	The	CFA	Institute	recommends	studying	about	300	hours	for	the	CFA	Level	I	exam.	The	overall	pass	rate	since	the	CFA	Level	I	exam	began	in	1963	through	August	2024	is	41%,
and	just	40%	of	test	takers	passed	between	2015	to	2024.	The	August	2024	exam	saw	44%	pass.	Each	year,	the	CFA	Institute	computes	a	minimum	passing	score	for	its	exams,	which	changes	each	time	the	exam	is	given.	Although	the	CFA	Institute	does	not	make	this	score	available	to	the	public,	it	states	that	scores	above	70%	of	points	available
indicate	topic	mastery.	Test	prep	providers	believe	that	scores	above	70%	should	usually	constitute	a	pass.	They	also	estimate	that	the	passing	score	could	be	as	low	as	56%	in	some	years	and	as	high	as	74%	in	others.	If	you	fail	the	CFA	exam,	you	have	the	opportunity	to	retake	it,	but	not	in	consecutive	windows	or	a	window	within	six	months.	You
can	only	attempt	an	exam	twice	per	calendar	year	and	have	a	total	of	six	maximum	attempts	per	exam	level	to	succeed.	You	will	also	have	to	pay	the	registration	fee	each	time	you	sit	for	the	exam.	To	sit	for	the	CFA	Level	I	exam,	you	will	first	have	to	pay	a	one-time	$350	enrollment	fee	into	the	program.	Each	exam	then	costs	$1,250	(or	$940	for	early-
bird	registration)	for	the	November	2024	exam	schedule.	The	fee	increases	to	$1,290	($990	for	early	registration)	for	the	2025	exams.	The	key	to	preparing	for	the	CFA	Level	I	exam	is	to	study	in	a	structured	way	over	a	period	of	at	least	300	hours.	Hopefully,	after	studying	in	a	structured	way	for	the	exam,	you	won’t	have	any	issues	with	passing	it.
Completing	the	CFA	Level	I	exam	is	only	a	piece	of	receiving	a	CFA	Charter.	You’ll	need	to	sit	for	two	additional	exams—CFA	Level	II	and	CFA	Level	III—before	being	eligible	for	this	prestigious	industry	credential.	The	answer	to	this	question	is	a	resounding	yes!	Although	the	CFA	exam	is	notoriously	difficult,	with	the	right	approach	and	dedication,	it
is	definitely	possible	to	pass	in	just	two	months.	Here	are	a	few	tips	to	help	you	make	the	most	of	your	study	time	and	ace	the	exam:1.	First	and	foremost,	create	a	study	schedule	and	stick	to	it.	This	is	key	in	ensuring	that	you	cover	all	the	material	and	don't	run	out	of	time.	Make	sure	to	include	breaks	and	allow	yourself	some	flexibility,	but	try	to	stick
as	closely	to	the	schedule	as	possible.2.	Take	practice	exams.	A	lot	of	them.	This	will	not	only	help	you	get	familiar	with	the	format	and	types	of	questions,	but	also	help	you	gauge	your	progress	and	identify	areas	that	need	more	work.3.	When	you're	studying,	focus	on	understanding	the	concepts	rather	than	memorizing	formulas	or	rules.	The	exam	is
designed	to	test	your	understanding	of	the	material,	so	make	sure	you	can	explain	the	concepts	clearly.4.	Don't	forget	to	take	care	of	yourself!	Studying	for	the	CFA	exam	can	be	stressful,	so	make	sure	to	take	some	time	for	yourself.	Exercise,	eat	well,	and	get	enough	sleep.	All	of	these	things	will	help	you	stay	focused	and	improve	your	chances	of
success.If	you	follow	these	tips,	you'll	be	well	on	your	way	to	passing	the	CFA	exam	in	two	months.	Just	remember	to	stay	dedicated	and	believe	in	yourself,	and	you'll	be	sure	to	succeed.On	a	similar	theme:	What	Cops	Can	and	Can	T	Do?This	is	a	question	that	I	get	a	lot.	The	answer	is	yes,	you	can	pass	the	CFA	Level	1	exam	in	2	months	if	you	are
dedicated	and	have	a	solid	plan.	Here	is	what	you	need	to	do:1)	Get	the	Kaplan	Schweser	Study	Notes	and	Question	Bank.2)	Create	a	study	schedule	and	stick	to	it.3)	Begin	studying	2	months	before	the	exam.4)	Take	practice	exams	under	timed	conditions.5)	Review	your	mistakes	and	learn	from	them.6)	Get	a	tutor	or	join	a	study	group.7)	Stay
positive	and	don't	get	discouraged.The	CFA	Level	1	exam	is	tough,	but	it	is	possible	to	pass	in	2	months	if	you	are	willing	to	put	in	the	work.	Follow	the	steps	above	and	you'll	be	on	your	way	to	success.The	CFA	Level	1	exam	is	a	difficult	exam	to	study	for.	There	is	a	lot	of	material	to	cover,	and	the	concepts	are	often	difficult	to	grasp.	However,	there
are	a	few	things	that	you	can	do	to	help	improve	your	chances	of	success.First,	it	is	important	to	create	a	study	schedule	and	stick	to	it.	You	should	set	aside	a	certain	number	of	hours	each	day	to	study,	and	make	sure	that	you	do	not	miss	a	day.	It	is	also	important	to	review	the	material	regularly.	This	means	not	just	studying	the	night	before	the
exam,	but	going	over	the	concepts	on	a	regular	basis.Second,	it	is	important	to	use	practice	exams	to	help	you	prepare.	Practice	exams	will	help	you	get	used	to	the	format	of	the	exam	and	the	types	of	questions	that	you	will	be	asked.	Additionally,	they	will	help	you	identify	any	areas	where	you	need	to	focus	your	studies.Finally,	it	is	important	to	seek
help	from	a	tutor	or	a	study	group.	A	tutor	can	help	you	better	understand	the	material,	and	a	study	group	can	provide	motivation	and	support.If	you	follow	these	tips,	you	will	improve	your	chances	of	passing	the	CFA	Level	1	exam.The	CFA	Level	1	exam	is	one	of	the	most	difficult	exams	to	pass.	The	pass	rate	for	the	CFA	Level	1	exam	is	only	about
50%.	This	means	that	only	about	half	of	the	people	who	take	the	CFA	Level	1	exam	actually	pass	it.	The	CFA	Level	1	exam	is	a	very	difficult	exam,	and	it	requires	a	lot	of	hard	work	and	dedication	to	pass.	If	you	are	planning	on	taking	the	CFA	Level	1	exam,	you	should	make	sure	that	you	are	well-prepared	for	it.	There	are	a	lot	of	people	who	fail	the
CFA	Level	1	exam	because	they	are	not	prepared	well	enough.For	another	approach,	see:	Connects	2	PeopleThe	CFA	Level	1	Exam	is	a	computer-based	test	consisting	of	240	multiple-choice	questions.	Candidates	have	six	hours	to	complete	the	exam,	which	is	divided	into	two	three-hour	sessions.	The	exam	is	offered	twice	a	year,	in	June	and
December.The	CFA	Level	1	Exam	is	divided	into	10	sections:1.	Ethical	and	Professional	Standards	2.	Quantitative	Methods	3.	Economics	4.	Financial	Reporting	and	Analysis	5.	Corporate	Finance	6.	Equity	Investments	7.	Fixed	Income	8.	Derivatives	9.	Alternative	Investments	10.	Portfolio	ManagementEach	section	has	its	own	weighting,	and	the	exam
is	curved	so	that	the	average	score	is	a	70%.	A	score	of	70%	is	considered	a	passing	grade,	and	a	score	of	80%	or	higher	is	considered	an	excellent	score.The	CFA	Level	1	Exam	is	a	challenging	exam,	and	many	candidates	choose	to	take	a	review	course	or	participate	in	a	study	group	in	order	to	prepare.	The	CFA	Institute	also	offers	study	materials
and	practice	exams.Expand	your	knowledge:	Equation	Work	Level	70The	CFA	Level	1	exam	is	a	three-hour,	computer-based	test	consisting	of	240	multiple-choice	questions.	The	exam	is	administered	in	English	and	is	offered	in	June	and	December.The	CFA	curriculum	is	focused	on	ten	topic	areas	that	cover	a	broad	range	of	investment	topics.	The	ten
topic	areas	are:1.	Ethical	and	Professional	Standards	2.	Quantitative	Methods	3.	Economics	4.	Financial	Reporting	and	Analysis	5.	Corporate	Finance	6.	Equity	Investments	7.	Fixed	Income	8.	Derivatives	9.	Portfolio	Management	10.	Alternative	InvestmentsEach	of	the	ten	topic	areas	is	divided	into	smaller,	more	specific	concepts.	For	example,	the
topic	area	on	financial	reporting	and	analysis	includes	concepts	such	as	ratios,	financial	statement	analysis,	and	lease	accounting.The	CFA	Institute	outlines	the	specific	learning	objectives	for	each	concept	in	the	curriculum.	For	each	concept,	there	is	a	corresponding	set	of	study	notes	that	candidates	can	use	to	prepare	for	the	exam.The	CFA	exams
are	not	easy.	In	order	to	pass,	candidates	must	have	a	strong	understanding	of	the	concepts	covered	in	the	curriculum.	The	best	way	to	prepare	for	the	exam	is	to	first	identify	which	areas	you	are	weakest	in	and	then	focus	your	study	time	on	those	areas.	There	are	a	number	of	different	resources	that	candidates	can	use	to	help	them	prepare	for	the
exam,	including	CFA	Institute-approved	study	materials,	practice	exams,	and	CFA	Institute-provided	exemplar	questions.The	CFA	Institute	also	offers	a	candidate	support	program	that	includes	advice	on	which	resources	to	use	and	how	to	best	prepare	for	the	exam.The	CFA	Level	1	exam	is	made	up	of	240	multiple-choice	questions.	The	exam	is
broken	up	into	two	three-hour	sessions,	with	120	questions	in	each	session.Candidates	are	given	two	hours	to	complete	each	session.	They	are	allowed	to	take	breaks	during	the	exam,	but	each	break	must	be	less	than	30	minutes.	The	total	time	for	the	exam	is	six	hours.The	CFA	Level	1	exam	is	a	computer-based	exam,	which	means	that	candidates
will	take	the	exam	on	a	computer.	The	exam	is	administered	by	Prometric,	and	candidates	can	take	the	exam	at	any	Prometric	test	center.Recommended	read:	How	Many	Lines	Can	Pass	through	Two	Given	Points?The	CFA	Level	1	exam	is	a	three-hour,	multiple-choice	exam	that	tests	candidates	on	the	basic	concepts	of	investment	valuation,	financial
statement	analysis,	and	portfolio	management.	The	exam	is	offered	twice	a	year,	in	June	and	December.	There	are	240	questions	on	the	exam,	divided	into	six	sections.	Each	section	has	a	different	time	limit,	ranging	from	30	to	50	minutes.The	CFA	Level	1	exam	is	a	three-hour,	multiple-choice	exam	consisting	of	240	questions.	The	passing	score	for
the	exam	is	70%.Candidates	who	pass	the	CFA	Level	1	exam	receive	a	certificate	and	are	eligible	to	use	the	CFA	designation	after	they	complete	the	CFA	Program.	The	CFA	designation	is	a	globally	recognized	professional	credential	granted	by	the	CFA	Institute.The	CFA	Level	1	exam	covers	ten	topic	areas:	ethical	and	professional	standards,
quantitative	methods,	economics,	financial	reporting	and	analysis,	corporate	finance,	portfolio	management,	equity	investments,	fixed	income,	derivatives,	and	alternative	investments.Ethical	and	professional	standards	is	the	largest	topic	area,	with	24%	of	the	exam	devoted	to	this	topic.	The	ethical	and	professional	standards	section	tests	candidates'
knowledge	of	the	CFA	Institute	Code	of	Ethics	and	Standards	of	Professional	Conduct.The	CFA	Level	1	exam	is	administered	twice	per	year,	in	June	and	December.	The	registration	deadline	for	the	June	exam	is	May	1,	and	the	registration	deadline	for	the	December	exam	is	November	1.On	a	similar	theme:	December	1There	are	a	number	of	potential
consequences	of	failing	the	CFA	Level	1	exam.	These	include:-Loss	of	time:	Failing	the	CFA	Level	1	exam	means	that	you	will	have	to	retake	the	exam,	which	takes	time	out	of	your	schedule.-Loss	of	money:	The	CFA	exam	is	not	cheap,	and	you	will	have	to	pay	the	fees	to	retake	the	exam.-Loss	of	motivation:	Failing	the	CFA	Level	1	exam	can	be	a
demotivating	experience.	It	can	be	hard	to	stay	motivated	to	continue	studying	for	the	exam	after	a	setback	like	this.-Loss	of	confidence:	Failing	the	exam	can	shatter	your	confidence	and	make	you	second-guess	your	ability	to	pass.-Tarnished	reputation:	Your	friends,	family,	and	colleagues	will	know	that	you	failed	the	CFA	Level	1	exam,	which	can	be
embarrassing.These	are	just	a	few	of	the	potential	consequences	of	failing	the	CFA	Level	1	exam.	While	they	may	seem	daunting,	it	is	important	to	remember	that	many	people	have	failed	the	exam	and	gone	on	to	pass	it	on	their	second	try.	If	you	are	motivated	to	pass	the	exam,	you	can	overcome	any	obstacle	in	your	way.Some	individuals	who	have
already	passed	the	CFA	Level	1	exam	might	only	need	a	few	months	of	dedicated	study	in	order	to	successfully	pass	the	Level	2	exam.	Others,	who	have	already	attained	a	high	level	of	knowledge	and	understanding	of	financial	analysis	and	investment	theory,	may	require	up	to	6	months	or	even	a	year	of	full-time	study	in	order	to	achieve	a	passing
grade	on	their	CFA	level	2	exams.	It	really	depends	on	your	individual	goals,	skills	and	strengths	as	they	relate	specifically	to	financial	analysis	and	investment	theory.There	is	no	definite	answer	to	this	question	since	everyone’s	experience	with	the	CFA	exam	will	be	different.	However,	from	what	people	have	said,	it	can	definitely	be	challenging.	For
some	people,	it	might	only	take	a	few	tries	to	pass	the	exams	but	for	others,	they	may	need	to	put	in	a	lot	of	effort	and	dedication	in	order	to	achieve	success.	How	long	does	it	usually	take	to	pass	the	CFA	exam?	There	is	no	definitive	answer	to	this	question	either	since	everyone’s	experience	with	the	CFA	exam	will	be	different.	However,	from	what
people	have	said,	it	can	typically	take	anywhere	from	6-12	months	to	pass	the	exams.In	CFA	level	I,	you	will	focus	on	a	number	of	principles	and	concepts	in	order	to	gain	a	general	understanding	of	financial	analysis.	In	Level	II,	you	will	learn	more	specialized	skills	and	deepen	your	knowledge	in	specific	areas	of	finance.	For	example,	Level	II	students
may	specialize	in	investment	banking,	real	estate,	or	accounting	and	auditing.According	to	the	CFA	Institute’s	June	2019	Candidate	Survey,	the	average	Level	2	candidate	studied	for	328	hours.	However,	based	on	our	experience	to	increase	chances	of	passing,	studying	for	a	minimum	of	350	hours	over	4-6	months	is	more	common.	Keep	in	mind	that
the	time	required	to	pass	the	exam	will	also	vary	depending	on	your	individual	skills	and	preparation.The	CFA	Program	is	rigorous	and	requires	a	great	deal	of	dedication.	If	you	fail	one	of	the	exams,	you	may	still	be	able	to	continue	the	program	by	completing	additional	coursework	and	passing	an	audition	exam.	The	more	experience	you	have	in
investment	decision-making,	the	easier	your	audition	will	be.	Editor’s	note:	This	is	a	personal	story	shared	as	an	anecdote.	You	should	definitely	NOT	look	to	this	example	for	your	own	CFA	preparation	approach	(unless	desperate)!	Hi,	I’m	Scott,	and	a	few	years	ago,	I	passed	my	CFA	Level	1	with	just	2	weeks	worth	of	studying.		I	started	two	Saturdays
away	from	the	actual	test	having	done	no	more	than	a	cursory	glance	at	my	books	beforehand.	And	somehow,	incredibly,	I	managed	to	pass.	Zee	wrote	to	me	one	day	asking	if	I’d	like	to	share	my	story	with	300Hours	readers	on	how	to	pass	CFA	Level	1	in	2	weeks.	Over	the	course	of	the	Christmas	holidays,	I	wrote	my	experience	down.	So,	here	is	my
story.	I	believe	a	significant	factor	that	allowed	me	to	pull	this	off	was	my	background,	both	in	work	and	education.		I	read	Economics	at	Oxford	and	did	pretty	well	–	that	helped	me	save	time	in	some	of	the	basics	of	CFA	Level	1.	I	was	also	a	management	consultant	for	investment	banks	and	wealth	managers.	Consultant	projects	range	from	several
weeks	to	several	months,	and	having	3	years	experience	at	the	time,	I	had	a	wide	range	of	knowledge	and	expertise	across	several	financial	sectors.	Without	a	relevant	background	in	work	and	education,	I	don’t	think	this	would	have	been	possible	for	me.	I	didn’t	choose	to	attempt	to	take	CFA	Level	1	with	only	two	weeks	worth	of	prep	–	I	basically
had	no	other	choice.	My	biggest	mistake	was	to	underestimate	how	little	time	and	drive	I	would	have	for	the	exams.	I	always	did	well	in	exams	in	the	past	and	thought	that	this	would	be	just	like	the	others.	Although	the	exam	itself	was	probably	not	too	different	in	difficulty,	balancing	it	with	work	was	the	problem.	I	was	rammed	with	a	high-pressure
project	about	3	months	before	the	exam,	working	80-100	hour	weeks.	This	meant	that	I	didn’t	have	any	time	to	do	anything	else,	never	mind	think	about	studying	for	the	CFA	exams.	As	the	exams	approached,	I	had	two	choices	–	either	forgo	the	exam	and	waste	the	money	I	paid	for	the	signup	fees	and	materials,	or	try	and	pass	with	by	the	skin	of	my
teeth.	Two	weeks	before	exam	day,	I	chose	to	push	for	it	and	see	what	happens.	I	took	a	full	10	working	days	off	to	study	for	the	CFA	Level	1.	That	was	already	a	very	painful	sacrifice,	but	nothing	compared	to	what	I	had	to	endure	in	the	following	two	weeks.	Throughout	the	entire	two	weeks,	I	dedicated	all	of	my	time	to	studying.	I	didn’t	leave	my	flat
and	lived	off	takeout	meals.	I	had	told	my	friends,	girlfriend	and	parents	that	I	would	be	incommunicado	for	two	weeks	so	I	didn’t	speak	to	any	of	them	either,	save	for	a	few	online	chats	here	and	there.	Basically	I	became	a	hobo	for	two	weeks	in	my	own	home.	And	what	did	I	get	done?	I’d	say	there	were	3	important	things	that	I	got	right,	given	my
situation:	Starting	with	exam	papers	allowed	me	to	roughly	understand	what	areas	I	would	need	more	studying	in	and	what	areas	I	could	go	light	on.	By	the	end	of	the	two	weeks,	I	managed	about	4	papers	under	proper	exam	conditions,	and	speed-read	about	6	more	–	reading	the	question	and	immediately	going	through	the	model	answers.	Practice
exams	really	helped	tune	my	studying	–	I	would	recommend	it	regardless	of	whether	you’re	time	constrained	or	not.	I	totally	do	NOT	recommend	this	to	current	CFA	Level	1	candidates.	But	apart	from	doing	the	practice	questions	in	the	exams,	I	skipped	these	3	topics:	Economics:	light	weighting	in	exam,	and	I	could	wing	it	a	little	based	on	what	I
learned	in	school	Corporate	Isuers:	light	weighting	in	exam,	and	I	had	a	bit	of	experience	from	my	job	that	helped	me	Derivatives:	light	weighting	in	exam,	and	I	also	found	the	exam	questions	very	confusing	and	not	worth	the	time	I	think	I	prioritized	right	in	terms	of	topics	to	study	for	Level	1,	but	since	I	don’t	know	otherwise,	I	can’t	really	say.	Of
course,	binning	topics	is	something	I’d	only	recommend	if	you	had	no	other	choice	and	had	to	prioritize.	I	particularly	regret	not	giving	myself	a	good	grounding	in	Derivatives	–	CFA	Level	2	only	got	worse	and	I	had	to	go	back	to	Level	1	and	cover	a	lot	of	ground.	This	was	based	on	advice	from	a	colleague.	As	Ethics	is	tailor-made	to	the	CFA
curriculum,	it	was	the	one	topic	that	I	had	no	previous	knowledge	or	experience	about.	By	leaving	it	to	the	last	few	days	approaching	the	exam,	I	already	had	a	good	idea	of	what	to	read	up	on	based	on	the	questions	I’ve	seen	in	the	practice	exams	I’ve	attempted	so	far.	And	since	Ethics	is	also	a	lot	of	memorization,	it	made	sense	to	read	up	on	it	closer
to	the	exam.	I	don’t	think	anyone	can	say	they	WILL	pass	the	CFA	exam	with	this	little	time	left	to	prepare	with	any	certainty.	I	did	think	that	I	stood	a	much	better	chance	than	others,	given	my	background	and	prep,	but	in	the	end	I	know	that	luck	was	a	huge	factor.	If	you’re	relatively	new	to	finance	concepts	and	materials,	passing	with	just	2	weeks
preparation	is	probably	out	of	the	question	altogether.	I	was	fortunate	to	have	a	job	highly	relevant	to	several	CFA	topics,	further	supported	by	an	economics	education.	It	effectively	allowed	me	to	skip	through	a	majority	of	the	time	needed	to	study	the	topic,	although	you’ll	still	need	to	do	practice	exams	to	familiarise	yourself	with	the	question
format.	Passing	CFA	Level	1	with	a	hodgepodge	understanding	of	the	material	also	had	consequences	in	Levels	2	and	3.	I	struggled	with	a	lot	of	material	in	the	later	levels.	I	had	to	relearn	a	lot	of	the	basics	of	Level	1	just	to	understand	what	was	going	on	for	most	of	the	Level	2	topics.	It’s	worthwhile	building	a	solid	foundation	and	study	routine	since
CFA	Level	1,	if	you’re	serious	about	passing	and	become	a	CFA	Charterholder.	If	you	do	find	yourself	in	this	situation,	sticking	to	what	I	did	will	probably	give	you	the	best	chance	of	passing.	But	if	passing	is	your	main	concern,	the	surest	way	to	maximise	your	chances	would	be	to	start	early	and	have	a	study	plan.	At	the	end	of	the	day,	yes,	I	did	pass
with	just	two	weeks	of	study.	But	I	think	I	was	INCREDIBLY	lucky	to	have	managed.	I’m	glad	I	studied	hard	and	tried	to	pass	it	instead	of	waiting	for	the	next	exam.	But	I’m	not	confident	I	could	do	it	again.	Have	you	got	any	questions	to	ask	about	Scott’s	experience?	Comment	below!	Meanwhile,	here	are	other	related	articles	of	interest	to	help	your
CFA	Level	1	preparations:


